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TOCETHUER with ol 4ee] sinvular the rights, paombers heraditoccnts ored sppurtonoces ta the sanc belonnnd of 1 afy way

ik dort or appeeitzinen g, indbading ol budtein stoves and refrgeratins boatone o condiioneae, bt % (S TR SUVINY I Y FPLICNRRVON |

to wall carpe e, forces ] gates il s othior equipnent of Bistuges nosn o Borcatter sttnbed cenra ctoad o ftted i e e,

. it h'iml{ the intention of the partios Bereto that ol selh fotires and egqusgaent other then Bosa Lo T Eon tore Le conselorad o part of
‘ the realty.

I TO HAVE AND TO HOLD 3l snd singelar the said premises ento the Mo sor, s suciosors aad sz foreser.

The Mortgsyur reprosents amd warrants that said Moteazor is scized of the lane dosontand proisses i boe simplde sl it that
the slwve descrban! promises are free arad ddear of all Bens o othier cncumbrances . that the Mosteazor i Lindfedly cospoacral to con-
vey of enuintar the sane, and that the Mortgagor will forever defend the vl presses unto the Mortadoe, iy socossors gl aoacns,
from arad szt the .\lut.l;a{.lgor atad every person whonsoover Fanfully cliineny or to e the soue o any past thereot.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

! 1. That the Mortgagor will promptly pay the principa] apd interest on the indeltadiaess evidenoad by ssid promissory note at the
i tures ard in the manner therein provided.
}
i

2. That this mortgsge will scvure the Mortezpce for any additicnal sumis which may Le adhvaaal boreafter, at the option of the
Mortzaove, for the payinent of tives, or public assossients, hazapd fisuratae preminms. gepains or vthir stinh purposes pursiant to the
pruvisions of this mortgage, ard alwo for any Yoans or advances that 1ay beresfter be mnade by the Mortgaoee to the Motzagor vinder
l!‘-_‘ 4'4‘“:01 il}' (J{ S('\'. |5-53_ l‘)ﬁl L‘Udt? U[ l_n\'s Uf Suulh C;l!vhh.!, as ;i!nt'hdu!, Or sfuuh,r statutes: _n.:l ,|“ B NG _i-[\Aua,nl sh_lu l-q.-.u
msterest ot the sane rate or rates as that provided in said note undess otherwise agrend upon by the partics aned shall be puyable at the
Jemard of the Montzagee, unless otherwise prosvidad in writing.

: 3. That Mortgagor will keep the improvencnts on the mortgagal pronises, whether now existing o beres{tor to e encetad, jnsorad

: axsinst Juss by fire, windstonn and other hazards in a sum rot bess than the balimce due bercender at any e azd in o company o

H womnpanies scceptable to the Morgazer, amd Mortgagor does bereby awign the policy or policies of insursrar to the Moarteagoe and

, szrees that all such policies shall be beld by the Mortgazee should it so raquire and shall inddnude loss pavable duuas in favor of the
Mottzsrer, and in the event of loss, Mortgagor will give immaliate notice thereof to the Mortgagee by reagistecad mondl aral should the
Mortgagor at any time [ to Levp said preises insured or fail to pay the pramiuins for such insurance, then the Motgioe may cause
such improversents to be insured in the pame of the Mortgagor and reimburse itself for the (oot of such insurasae, with intorest as
bercissbove provided.

4. That the Motzazor will keep all improvemnents upon the montgzagad premises in god gegair, amd shock] Motteazor 21 to do
wo the Mortgacoe pay . at its optivn, euter upon said premises and mabe whatever ropairs sre sy and (longe the experses for such
repairs 1o the mortgage dibt and collect the same useler this mortzage, with interest as Lervinabove providfal

5. That the Mortzages may at any time reguire the bssuange amd nainterance of insurance upon the e of any person obligated
uraler the iralebtedness secuced hereby in a sum sufficient to pay the mortzage delit, swath the Mottygasee as boeocliciary, ard il the

1':x¢bmiums ate ot otherwise paid, the Mortgagee may pay said premiuvms and any amount so paid shell bevotine 4 pant of the mortgage
debt.
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G. That Mortgaror azrees to pav all taves and other public assssmecnts kvied avainst the morteaged preises on or before the
due dates thereof sl to vahubit the receipts therefor at the offices of the Morteavee immwaliately upon pavnest, amd should the Mort-
zazor fal to pay such taves arnd assossiems when the same shall £l die. the Marteaoe may, at its option, psy the same annd charge
the amounts so paid to the mnortgage dedit and collat the same urder this mortvave. with interest as above provided.

7. That of this morteage secures a “cemstraction loan™, the Morteacor agrees that the prindipal anonnt of the indebtedness hereby
s ured shall be dishursal to the Mortgagor in periodic payinents, as cuotatlingtion progresses, in docondance with the terms ard condi-

tiony of 4 Corstrisction Loan Agreement which is separately executed but is maade a part of this mortgage and incorporated Lerein by
reference.

5. Tlot the Motiragor will 1ot further erunidar the premises dlove downl«al without the prier consort of the Moitgagee, ard
should the Mortrasur w ernher such premises, the Mortgazee may . ot its option. dedlare the imdelbtaldiess hereby sevured to be
iminadiately due ared pavable and may institute any proccedings naessany to collext said irdebtedness.

9. That shoall the Marteazor alicrate the mortzazed premises by Contract of ke, Bond for Title, or Dhed of Conveyaxe, and
the within mortgave inedebtodness is not paid in full, the Mortzagor or Lis Purchaser shall be raguirad to file with the Association an
application for an assunuption of the morteage itdobtadness, pay the reasenalle ot as roguiral by the Assadiation for processing the
assmption. Turnish the Assovistion with a copy of the Contract of Sale, Burd for Title, or Dhed of Comevamne, ata] have the interest
rate on the loan lulance evisting at the tine of tramfer modified by increasing the interost rate on the said Joan halance to the maxi-
mnm rate per annum permitted to be chargad at that tine by applicabh Socth Cardling Law, or 2 lesser fimreace ininderest rate as may
Le determined by the Association. The Assoniation will notify the Moitazor or Lis purchiaser of the new interest rate and monthly pay-
tments. arnd will ] hitn a rew passhook. Shoukl the Montgagor, or his Purchaser, fnl to comply with the provisions of the within
paragraph. the Mortgazes. at its option. may declare the isdebtadness herddn secnrad to be immaeduatedy due amd payable aid may
institute any prococdings pnecvessary o colhot sand indebtodness.
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10, That should the Mortoavor fail to make payments of principal arel intercst as dize on the promissory ncte and the saine shall be
unpairl for a petiod of thirty (36 davs or if there shoald Le any Failure to cuaply with aned alide by any b-lans or the charter of
the Mortgasee, or any stipulations set ont in this mortgace. the Mortoasee, ot its option nay write 1o the Moteagor at his it known
address giving him thinty (300 days in which to rectify the said defanlt amd dhoull the Mortzagor fard to rectify said default within the
s2id thirty davs. the Mofgagee, may  at its option. ircresse the interest rate on the kan Lobaoe for the repmnining term of the loan or
for a Fesser term to the maninum rate per annnn pernitted 1o be charced ot that tine by applicalde Sacth Carolina b, or a lesser
ircrease rate as mayv e delerminad by the Awvodiation. The wmonthIy pavicots wall T a:hiestead acoondinesly

S

11 That honld the Meazacor L] to ke povus nts of pritwipal aaed iztereat e on the proanissory teote aned should any mornthly
installineit become past due for 4 petical in ovcess of 153 days, the Mortzeoee aan wollect 2 "hite diirce” 1ot 10 exeesd are amourit
ejual to Ffive (5377 ) per contam of any such past doe jimstallment in order 1o cover the extra eapense ircidont to the hardling of such
delinpuent payments.

12. That the Mortgagor hereby ascivns 1o the Mortwagee, its sucoossors el awivns, o8 the ronte issues, aned profits acoruing from
the motgaved premiscs. retaining the right to ol the ame o ot s the Jebit Berela secnrad i not in arrears of payment. but
should any part of the principal ineledtalness, or interet, taves, or fire inaerance promioms, b past dise and nupaid. the Matzazee
may without vatice or further procealings take over the mortiaced promivs, if they shall e aconpial by a tenant or tenants. amd
wollect said rents and profits ard apply the sune to the indobtadiess herely wonral, withont hidabity to acount for arathing more
than the rents and profits actuall collectald, dess the cost of collovtion srel any tenart is anthotiaal upon regnest by Mortzagee. to
rmake all rental paymcnts dira t ta the Mortyazee, without Labilite to the Mote eor il potifiead 1o thes contrary by the Motgagee:
and should said premises at the time of such defanlt b oocupiod by the Matiacor, the Maitgazee amn apphy to the Judize of the
County Court or to any Judee of the Court of Convnon Fleas who shll e rediderd or presiding in the connly aforesaid for the appoint-
ment of a receiver with anthority te take possession of said premises and cellect snch rents ared profate. apphine saild rents, after pay-
inf] the i(ml of collection. to the mortzace debt withont liability 1y acconst for amsthing mare than the rerts amd profits actimally
collocted,
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13. That the Mortragee. at its oplion, may reguire the Morigazor (o pay to the Maorteasee, on the first day of each month until the A
rote secured heredny is fully paid, the following sums in addition to the payments of principal and interest praaidal in aid note: a sam i
equal to the preminms that will nest bevome due and pavable on polivies of mectease soaranty insurarae Gf applicalile Y. fire aml other !
hazard insurance covering the mortgazed property. plis taves, and asw=veents ned dize on the morteazal premises (all as estimated by
the Morteacee) bess all sums already paid therofor. dividad by the numlaer of wandlis o elpse Tefore one wonth prior to the date when

FRp—

3 such preminms. taves and assessments will be dee and pavable, sich suns to L Bell by Morteagee o pay aid praminms. tazes and
< spexial assesamne s, Shnuld these pavinents evoend the amount of pasments actually nade by the: Motz e for taves, ascessments. or
;! insurance prominms, the oxcess may be credited by the Morteagee on «absepuzent payments to be novle by tle Mortavor: if, however.
3 <ai] sums thall be inafficient to make said pavmcnts when the ame B0l Tavonse e and paaatle) the Moteagor shall pay ta the

: Martrarce any amonrts pevessany o make up the deficienav. The Morlcazor ferther acnes thet at the v1el of ten vears frem the ddate

heroof, Matzaces may, at #1 eplion. apply for rernnal of merteaee gty or siailar insuranos T applaalde ) covering the balance
then remaining dee on the pwrtease Jebt and the Mortzacer mav. at its eption. oy the doole promiien gequited for the remaininge

vears of the term or the Mortcazee may pay such premium aed add the anie to the mortease dobt i which evont the Mortvaror shall
repay to Mordzaoee sich premin pavenent. with intercst. 2t the rate spevifind i Gl promise sy ot fn opnd mocthly indtallments
onver the remuaining payment period.
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